
u FINANCIAL

FEDERAL RESERVE
BANKS'HOLDINGS

GAIN $26,000,000
Reserve Ratio Stands at

77.6 Per Cent.D. C.
Securities Active.

fc

Further Increases of IM.OM.OOO
n holdings of corporate wcarttlti
and of $10,000,000 la loans kased
on such securities, besides an In-
cnaM Of 113.000,00« In the total In¬
vestments In (onrnmut securities,
as against a total reduction of $12.-
000.000 In loan* secured by govern-
ment obligations and In ordinary
rcmmerclal loans, are Indicated In
the federal Reserve Board's weekly
statement of condition on May 10
of 799 member banks In leading
cities.
Government deposits declined by

about $9,000,000. while other de¬
mand deposits, net. Increased by
$61,000,000. and time deposits, large¬
ly In New Tork City, by I4t.000.000.
Total borrowings from Federal Re¬
serve banks declined from $180,-
000.000 to $180,000,000. or from 1.1
to 1 per cent of the reporting
banks' aggregate loans and Invest¬
ments.
Reserve balances. In keeping with

the substantial Increases In demand
and time deposits, show an increase
of $37,000,000. largely In New Yoflc
City. Cash In vault went up to
$3,000.0(0.

Reserve Ratio Increases.
A further moderate Increase In

the reserve ratio of the. combined
Federal Reserve system, which now
stands at 77.* per cent. Is the re¬
sult of a small Increase In reserves
,and moderate decreases in note and
deposit liabilities. Accordingly, the
latest statement Indicates a con¬
tinuation of the pre.vlous trend In
the country's money and banking
position.
The more Interesting feature of

the statement, however, is a sharpgain in the. ratio of the New York
bank, which, at 86.2 per cent, has
returned close to the high pointreached earlier In the year. The
gain has been achieved chiefly atthe expense of the Cleveland andSan Francisco banks, which havelost materially in their shares In'he central gold settlement fund.The testimony thus ofTered of aheavy flow of funds to New York
's confirmed by the greater easewhich has appeared In the NewTork money market this week It
is clear that New York has been
recovering gradually a large partof the funds which were lostthrough the unusual financial trans¬actions centering around May 1.

Local Securities.
One. of the heaviest sessions ofthe year enjoyed on the Wash¬ington Stock Exchange vesterday.Trading was well diversified, lean¬

ing to the more popular securities,while prices continued their recentstrength.
Washington Oas 5 per cent bonisWere most conspicuous during thesession, a total of >10.000. face«'ha,>*ing hands at 94 4 andflt V «,.h«..prlce slumping after thefirst $1,000 changed hands. CapitalTraction 5, were extremely firm.$3.;>00 selling at 98.
Capital Traction stock was irreg-»!»'. fluctuating between 96% and."*4. with Gas stock firm at 5614Fifty shares of Norfolk snd West-'ern sold at 190

LATE LOSSES MAR
EARLY ADVANCES

Disposition Among Old Cot¬
ton Bulls to Take Profits

Continues.
N'EW TORK. May 19..The cotton

market had a firm and slightly'higher opening this morning: with
prices working up 5 to ft points |from yesterday's closing. Mayselling at 21.45. July 20.4«. October
2"0.28. December 20.14 and January20 cents. This was due to the bet¬
ter tone of ths Liverpool markets
for both spots and futures than
had been expected and also to some
further buying of contracts here
for Wall Street and Western ac¬
counts. New Orleans also turned
up a good buyer. There was less
snap to the demand, however, than
recently and there. was evidence
of a continuation of the recentdisposition among the old trade
rotton bulls to realise profits.This selling, which featured the
market yesterday, again predomi¬
nated sufficiently during t&« fore¬
noon and early afternoon, to send
prices off 20 to 25 points from the
mp hv 2 o'clock. May reacted to
21 20. July 20.23. October 20.03. De¬
cember 19.93 and January to 19.84
by that time, after which ther%
was a rally of 10 points during the
last hour from those quotations.
The trade is expecting the week¬
end statistical statement to show
up strongly, as the world's spin¬ner's takings of American cotton
for this wee-, are estimated at 215.-0«>0 bales against about 200.000 last!
week and 160.D00 for this week
last year.

At Liverpool cotton futures
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Htek.
«%400 Abases luMi7 17% 18% ltVfc100 Adrasce Homely pf.... 47

_ r&
Adrasce Homely ft.... 47 41 4f 41
Air MwtlM 84% 88 54% 54%

2100/~AJs* Rubber 18% 17% 18% 17
«0 AUiti Gold Mlsea % % %%
.0 Altiki JlMti Gold. .. 1% 1% 1% 1%2100 A 111 ad Chem Dps 07% 88% 87% M
700 Allied Chem Dye pf... 108 100% 108 100

4*>0 Atlta Chalmers 40% SO 40 40%
000 Aawr Agricsl Chem 3S% 88% 88 8b%
000 Awr Agrlcul CMb pf. 04 % M 04%
100 Aawirn Bask Note... 71 71 71 71
»00 American Beet Sugar 40 40% 49% 42%
400 A mar Bo»ch Magneto . 40% 40% 40 45%
200 Amar Brake Oboe Fdry. 01 01 01 01

3000 Amerleaa Caa 47% 40% 47% 40
100 Amer Car Fonsdiy..... 101% 101% 101% 101%
400 Americas Chicle 12% 12% 12% lt%M00 Amarlcaa Cottoa Oil... 20% 20 27% 20
100 Americas Cottos Oil pf M 00 00 00
100 Amer Drug Syndicate 0 0 00
100 Amer Express 117% 107% 117% 107%

2300 Amer Bide Leather.... 10 10% 10 10%
700 Amer Hide Leether pf. 71% 71% 71 71
100 America* Ice 107% 107% 107% 107%
400 Americas Ice pf 02 02 01% 01%8400 Amer later Corps 47 40 47 47%

17000 Americas La France . 10% 10% 10% 10%
MOO Americas Llaaeed Oil.. 08% 00% 08% 00%
MO Amer Llsaeed Olfcpf . 87% 80% 57% 57%

SOnft American Locom^ 114% 115 114% 110
100 Amer Locomotlep pf 110% 118% 118% 110%

00no Amer Radiator 101% 100% 101 101%
3200 American Ssfety Raaor 7% 7% 77%
11W American Oblp Com.... 17% 17% 10% 17 + %207OO Amer Smeltiag 00% 07% 08% 00% +1l
100 Amer Bmeltlag pf ' »« 00 00 00 +
100 Amer Smelting pf A... 02% 02% 02% 02% +
34m Amer fltee! Foundry.... 3*<4 SO 30% 30 +
0000 American Sugar 70% 70% 78% 78%
7500 Amer Sumatra Tobacco 30% 17% 30% 30% 4.000 America! Tel Tete«.... 121% 122% 121% 122% +
1000 Amer Tobacco 141 141% 130% 141% +2200 Amer Tobscct pf 101% 101% 101% 101% ,2100 Amer Tobacco Claae B. 137% 130% 130% 137% +4400 American Woolen 92 92% 01% 02% +
100 Americaa Woolen pf 100 108 100 100
000 Amer Writing Paper pf 83% 34% 33% 34%
000 American Zinc Lead 10% 20 19% 10%
100 American Zlac Lead pf. 40% 40% 40% 40%19000 Anaconda Copper 88% 88% 88 88%100 Assoc D Goods 2d pf... 03% 88% 88% 83%3400 Associated Oil 120 120% 124 124

2700 Atch. Topeka. S Fa.... 00% 100% 90% 100%700 Atch. Topeka. 8 Fe pf. 91% 91% 01% 0114 4.1000 Atl. Binning, Atlantic. 3% 8% 3% 3% +400 /.tlastlc Coait Line 102% 102% 102 102% 4.lflOO Atlaatle Fruit 3% 8% 8% 8% +0700 Atl, Gulf. Weet Indies 37% 8A% 37% 37% X
1400 Atl. Onlf. West Isd pf. 27% 28% 27% 28 +100 Atlantic Beflnlng pf... 114% 114% 114% 114% .

18100 Austin Nichols 27% 28 28% 27% +28100 Bsldwln Locomo 117 118% 118% 11*%9400 Baltimore Ohio 47 47% 47% 47%000 Baltimore Ohio pf 00% 80% 80% 00%1400 Barnsdall Corpn A 48% 48% 47% 47%100 Barnsdall Corps B 33% 33% 33% 88%800 Batoptlas Mines 1% 1% 1j
10700 Beth Steel Class B 77% 78% 77% 78%400 Beth Steel 7% pf 90 00% 09 001^100 Beth 8teel 8% pf 112 112 112 112400 Booth Fisheries 6% 8% 88
200 Brooklyn WUon 100% 107% 100% 107%1100 Brooklyn Bapld Transit 24% 28 24% 28700 Brook Rap Transit ctf. 22 22 21% 22800 Brooklyn Unios Gaa... 104 104 101% 101%2400 Brown Shoe 31% 5^4 51
800 Brunswick Co 4% 4% 4% 4k1000 Butte Copper Zlsc 8 8% 7% 820OO Butte Superior topper. 33% 38% 32% 32%200 Butterick Co 28 28 28284<W> Caddo Oil 12% 12% 12\4 12*4

12200 Calif Lead Zlsc 0% 0% 9 91^200 Calif Packlag 78% 7A% 78% 78%800 Calif Petroleum 8«% 37% 88% 58%100 Calif Petroleum pf 00% 0«% 06% 0f%700 Calumet Ariansa Cop... 82% 83 02% 838100 Canadian Pael8c 140% 141% 140% 141%100 Caae Plow 4^4 4^18700 Central Leather 40% 41 40 40%5200 Central Leather pf 73 78% 72% 72%100 Central of New Jereey. 188 185 135 135
800 Cerro de Pasco Copper. 80% 30% 30 30%700 Certain-teed 50% 50% 5030

4200 Chasdler Motors 74% 74% 73% 74%4000 Chesapeake Ohio R R.. V>\ 00% 05% 00%800 Chicago Altou R R.... 7% 7% 7% 7%400 Chicago Alton R R pf.. 18% 18 15% 101100 Chicago E«tn Illinois... 30 30 3*% 39
100 Chlcsgo Bstn Illinois pf 50% 50% 50% 50%1400 Chicago Great Western 8% 0 8% 9 4. 14400 Chicago Grt Weatern pf 22% 22% 22 22%7300 Chicago. Mil. 8t Paul.. 20% 25% 28% +10700 Chi. Mil. St Paul pf... 42% 44 42% 43% 4- %4700 Chi Northwestern .... 74% 75% 74% 75 + %100 Chicago Pneu Tool 08 08 05 05 4- %7100 Chicago. R I. Pacific.. 45% 45% 45% 45% + %1100 Chi. R I, Pac 0% pf... 81% 81% Si 81

1800 Chi. R I. Pac 7% pf... 95% 0.'»% 94% 98% V38400 Chile Copper 22% 22% 22% 22% %20800 Chino Copper 31% 31% 30% 81% %2400 C. C. C. St Lomls 05% 60 05% 00 +1400 C. C. C. 8t Louia pf... 88% 88% 38% 88% +14800 Coca-Cols Co 59% 50% 58% 58% %4200 Colorado Fuel Iron 3.5 30% 35% 38% %3100 Columbis Gas Electric. 87% 80% 87% h0 +1%800 Colorado Southern .... 48% 49 48 40
3*00 Col Graphophose 4% 4% 4% 4% + %300 Col Graphophose pf..». 17% 17% 17% 17% .1%4400 Comp Tab 07% 07% 00% «8% .1%100 Consol Cigar 20 20 2028
000 Cosaol Cigar pf 05% 00 05% 80 + %7800 Consol Gas 117% 118% 117% 117% + %8700 Consol Textile 14% 14% 18% 14% + %2700 Cont Can 05% 00% 85% 00% +1100 Cont Inaurance 78% 78% 78% 78% 4- %8400 Corn Products 101% 102% 101% 102% + %100 Cora Products pf 115 118 116 115 .1

53700 Cosden Co 44% 45% 44% 44% + %21*00 Crucible Steel 73 74% 73 74 4-1%000 Cuba Cane Sugar 10% 17 10% 17 -f %*400 Cuba Case Sugar pf.... 3.'»% 30% 35 38%30100 Cuban-Amer Sugar .... 24% 25% 24% 25% +1%100 Cuban-Amer Sugar pf.. 02% 02% 02% 02% +2%3400 Darison Chem 88% 50 58 58%700 Delaware Hudson 122 122% 122 122% 4- %
8100 Dela. Lacka. Weatern.. 128 128 123 125 +8%
100 Detroit Edison 108 108 108 108 4- %800 Esstman Kodak 70% 77% 78% 77% + %000 Elect 8tnrage Battery. 48 43% 48 48 4. %
'JO Elk Horn Coal 20 20 20 2l) %
20< Kmerros Brant 8 8 88
200 Emerson Brant pf 20% 20% 20% 20% +1%
200 Endicott Johnson 84 84 8484
1400 Erie R R 18% 13% 13% 18% + %
«:<.» Erie R R lat pf 22% 22% 22 22% + %000 Erie R R 2d pf 15% 18% 15% 15%7900 Famous Playera 81% 82 81% 81% %
300 Famous Players pf.... 04 04 04 94 +1

4800 Federal Mln Smelt pf 81% 52% 51% 52% +1%
200 Fisher Body 118 118 118 118 + %
1400 FUk Rubber 17% 18% 17% 17% + %
8900 Freeport Texas 21% 21% 21 21% %
lluO General Amer Tank ... 85^ 85% 04% 05% +2%
000 General Cigar 72% 72% 72% 72%. . %
200 General Asphalt pf.... 90 90 90 00+1%13000 General Asphalt 01% 04 01% 02% +I148U) General Electric 108% 185% 185% 105%
000 General Motora 0% deb 82 82% 82 82% + %1500 Goodrich Rubber 40% 41% 40% 40% + %4700 Granby Mines 81% 31% 81% 81% + %200 Gray Daris 17% 1f% 17% 17% %900 Great Northern pf 75% 77% 75% 77% +23800 Great Northern Ore aub 41% 41% 40% 41
700 Greene Cananea Copper 88% 33% 88% 33% %1500 Guaatannmo Sugar 12% 12% 12 1? %900 Gulf. Mo. Northern.... 15% 10% 15% 18% +1%11800 Gulf Statee Steel 84% 88% 84 85 +1200 Hahirahaw Elect 1% 1% 1%1%300 Hendee Mfg 3fT% 20% 20% 20% 4- %7000 Heuaton Oil 78 70% 78 70+1

3800 Hupp Motors 10% t\ 19% 2o% %
4W> Hydraulic Steel 0% 0% 0 9% + %1000 llllnole Central R R... 108 105 104% 104% + %200 Indiaboma Refg 4% 4% 41^ 4^42700 Inspiration Copper 42% 43 42% 42% %1100 Interboro Cona Corps.. 2% 2% 2% 2% + %1000 Interboro Con Corpn pf 4% 5% 4% 8
200 Inter Agricultural .... 11 11 Hn

1100 Inter Cement 3f,% 3714 30% 30% 4. %
200 Inter Harrester Co.... 108 103% 103 108% 4-1%1080 Inter Merc Marine 24 24% 24 24% 4-1
MX) Inter Merc Mtrine pf.. RS^ RSVj NH RSV> + *4

7200 Inter Nlekel IS ig^ 17* jg _^
.100 Inter Pnper Si* .11% bi*, _M% + '4
200 Inter Paper pf .u raped 8*% gg^+H

gnoo lnrinclble Oil lg% 1*^4 J7»<. ig
3100 Iron Product. 33% 34H 33% M +H
2700 1.1.nd Oil tvt 114 m 1H +H
ino .'ewe: In »V4 20(4 »V4 20V4 + *

closed firm at 4 points net advance
on May for the day to 2 on July
and unchanged Qn October to 3 and
4 points net decline on the distant
months from their flna^ bids of
yesterday. There was still a grood
demand there for spot cotton today
with the price off 2 points from
yesterday at 11.98d for middling:,
with the day's sales 12.000 bales,
including: 8.000 American cotton.
The day's weather map showed

some further scattered rains in the
southern part of Texas and also
to some extent over the eastern
section, while mostly clear In the
west and north. Total sales of
spot cotton on ths principal South¬
ern markets yesterday were 21.600
bales. Many telegrams reported
the continuance of a good demand
today, but the transactions wers
smaller In Tolums than recently
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OkaahN

1800 XlIM* City hotMn.. It
«J2 J*" Clt* ."¦Uk. ft. W
£J* *«7«tr. 1 mw <.%
.2< *»ll» Sprlotfl.M T1r«.. >1
-_**> *»UT ipriW T »* pt.. 1«
52® Co9f*r J»
.J5# (a)llOH Til* tl%

«X ,... ".*
J2 '.*rk«»»nM 8U.I T»%
«> UcMl On 77*.«> L*k. Crl. WMt.ro.... 1»%
MO Uk( Sri. Vntiii ft u
«00 Lh Rabtef Ttrt M
WW L.M,h Valley «4
400 U«,.tt Mnn Tofexro 1W%

LAm* Locomotive 10#
1W0 Lmw'i lac 16%
.00 Loft Candy IS*
100 Laoaa-Wtlaft Btacuit Co 49
000 Lorillard. P 1M%
200 Louiavllle Naahfllle.... 119
1T00 Mark Truck 49%
100 Mackay Co 00%

7000 Malllneon 29
1100 Maaati Sugar 46%
1800 Mannattaa llmttd.... 41%
300 MaahatUn Shirt 30%
300 Market 8t Rwy prior pf 08%
700 Marlaad 011 IIV
#00 Martin Parry 82%
joo Mathleeon Alkali W... 80
1500 Maxell Motora A 72
5000 Maxwell Motora B 23%
200 May Department Storee 110%

16100 Max Petroleum 131%
500 Miami Copper 90%
MOO Middle Statea Oil 14!%

17100 Mldvale Steal 42%
1100 Minn 8t Louia 12%
100 Mo, Kaaaaa, Thxaa.... 12%

50OO Mo, Kaaaaa. Texaa new 1«%
1500 Mo. Kan. Texaa pf new 40 ,
1900 Mieacari Pacific 22%
2100 Mteaoarl Pari Be yt 57
200 Montana Power 79%

5000 Montgomery* Ward .... 22%*
100 Malliaa Body SI
200 National Acme .

S100 Natl Eaam Stamping 41%
500 National Lead 95%
S00 Natl Rya Me* 2d pf. 5%
5900 Nerada Cnaaal Copper 18%
H00 N T Air Br*ke 7S

28b0 N Y Central 88%
900 N Y. Ckl. St Louia. ... 71

7000 N Y Dock 96%
BOO N Y Dock pf 61%

8SI*> N Y. N H. Hartford... 90%
000 N Y. Onr. Weatern 37%
100 N Y Sblpbldg Corpn. 20
SoO Norfolk Weatern 100%
500 North American 5B%
1100 North American pf 49%
9300 Northern Pad Be 70
2100 Nova Scot la Steel 81%
700 Ohio Boor B 11%
900 Ontario Silver 8%
100 Orphtom Circuit 21
200 Otia Steel 15
200 Owena Bottle Machine. 90%

4BOO PartBc Development. 0%
200 Pacific Ona Blectrl-. 7<>%

17000 PaclBc Oil H.',
8000 Paa Amei Petroleum.. 61%
4600 Pan Am Petrol Claea B 87%
200 Tariah Rlngham IB

6800 Pennsylvania B H 41 %
8200 Pennt Seaboard Steel.. 12
1 BOO People's Gaa *5%
SflOO Pere Marquette SI
20ft Phlla Compan* 30

12900 Phlllipa Petroleum 48%
100 Fhllllps Jonea 80
100 Phlllipa Jones pf 80%
1700 Pierce Arrow 19
000 Pierce Arrow pf S7%
5200 Pierce Oil 10%
100 Pierve Oil pf 5#

1200 Plttaburfh Coal S?%
100 Plttaburfh Coal pf Oft
000 Plttaburfh Weat T|... 95%
700 Pond Creek Coal 20%
100 Preeeed Steel Car 70

97000 Prod Beflnlat .* 42%
900 Public Service N Jersey 88%
700 Pullman Co 121%

0000 Puata A'egre Suga*. 48
0800 Pore Oil Co 92%
100 Bawl Mlnea 28

5100 Bay Conaol Copper.... 18
16300 Beadinf 80%

BOO Bern Typewriter 98%
7000 Replogle Steel 85%

94100 Republic Iron Steel 72%
800 Republic Iron Steel pf. 00

4500 Republic Trurk 8%
0000 Reynolda Tobacco 40%
8100 Royal Dutch 02%
500 St Joe Lead 15%
2WO St Louia San Franclaco. 20%
100 St Lcula Southwestern. 80%

2100 St Louia Southweetn pf 48%
2100 Santa Cecilia Sufar.... 5
100 Saraae Anna 19
one Seaboard Air Line 8%
800 Seaboard Air Ltoe pf.. 10%

2800 Seara. Roebuck 74%
1700 Senaca Copper 14%
1900 Shattuck Arlaona Cop 11%

73000 Sinclair Coneol Oil.N 88%
700 Sloaa Sheffield Stl Iron 52

0200 Southern Pacific 91%
4800 Southern Railway 28%
200 Sontnern Railway pf. 50%

8800 Standard Oil of Calif 112
2200 Standard Oil N Jereey. 180%
1800 Standard Oil N Jer pf. 115%
1800 Stewart Warner 40%
2700 Stromberf Carburetor. 53%

84900 Studebaker Corpa 110%
400 Snbtrarlne Boat 5%

290) Superior Oil 7%
200 Superior Stael 88

5200 Tenn Copper Chemical. 12%
j 1000 Texaa Company 48%
900 Texaa Pacific 83%

1410.1 Texaa Pacific Coal Oil 90%
22000 Tobacco Prodncta 71%

100 Tobacco Prodncta pf... l«3%
100 Tol. St L, Weat ctf». 80
800 Tol. St L. W ctfa pf 4."%

15100 Tranacontl Oil 16%
14O0 Tranene Wllllama Steel 48%
8»)0 Union Baf Paper...... 00%

8000 Union Oil 22
3200 Union Pacific 188%
800 Union Pacific pf 75
100 United Alloy Ste-1 30

8700 United Druf 80%
800 United Fruit 142
100 Utd Rwy Invest pf.... 81

SI800 United Retail Storee 64%
ar» U 8 Caat Iron Pipe P.. 35%
400 U B Caat Iron Pipe pf. 70%
BOO T7 S Fool Prodncta..,. B

0200 U S Indus Alcohol 58%.
5300 V S Realty Improve. 80%
4700 U 8 Rubber 04%
3700 U S Smelt Reflnlnf 44%

107BOO U 8 Steel
000 U 8 Steel pf 118%

0100 Utah Copper 68%
sort V» Carolina Chem .... 81
700 Vivaudou 18%
1100 tVabaah R R 10%
8000 Waha ah R R pf A 81%
800 Weber Ueilbr 14%
300 "Veatem Maryland .... 11
100 Weat Maryland 2J pf.. 10%
SOO Weatern Pacific R R.. 21
100 Weatern Union Telef.. 08%
100 Waatlnfhouae A Brake. 04%

2000 Weatlnfhouse Mff .... 62%
800 Wheellnc Lake Brie... 11%
200 Wheeling Lake Brie pf 22%
100 White Motora 40
700 White Oil 10%

8300 Wlckwlre Sp Steel..... 20
5100 Willya Overland 8
700 Willya Overland pf.... 30%
200 Wtleon Co 46%
100 Wlleon Co pf 86%
100 Wleconeln Central .... 20

1800 WortMngton Pump M.. 51%
200 Wright Aero 8%

49%
*1%
99
49%
52
107
30
28
199%
70
t7%
19%
90%
94%
04%
109%
109
17
18%
48
158%
119
50
00%
31%
49%
50%
»%
09%
98
34%
80
78%
34
110%
185 «i
81
15
48
12%
12%
18%
42%
28%
57%
79%
22%
81

1»
05%
5%
18%
76
00%
71
88%
63
82%
28
20
107
58%
48%
77%
33%
11%
«%

21

36%
11
7*»%
08%
66%
40%
18
41%
12%
Ml
S-%
so
48%
8B
80 V,
10%
80
10%
56
OP.
05
30
30%
70
44
06%
128
45
88%
28
19%
81%
39%
87
76
00%
*%
47%
04
15%
80%
*.%
48%
5%
10
7%
12
76%
14%
11%
85
52%
01%
34%
56%
114%
189
115%
40%
54%

121
5%
7%
85
12%
4«%
38%
91
74%
W%
38
45%
17
48%
66
22%
180%
75%
80
81
14'?%
81%
67%
86
7C%
r«%
54%
71
68%
45
161%
11>%
08%
82%
18%
10%
82
14%
11
10%
21%
06%
04%
08
12%
28%
40
10%
20%
8%
90%
46%
80%
20
52%
9%

42%
99%
AS
"%
51
107
39%
*1%
199%
79
78%
IS
«4%
39%
69%
109%
10s
10%
19%
49
156%
110
49%
90%
29
40%
40%
30
09%
91%
82%
80
72%
29
119%
191%
30%
14%
42
12%
12
18
4«%
22%
5<;%
78%
21%
80%
18%
41%
04%
6%
18%
75%
80%
71
86%
61%
9T%
27%
20
106%
58%
48'fc
76
30%
11%
8%
20%
15
3*.
0%
"0%

64%
*7%
13
41%
11%
88%
*'%
8»
47%
86

18%
37%
0%

58
*%
OA
85%
304
70
42%
88
121%.
43
82%
28
17%
80%
83%
85%
72%
00
7%
40%
62%
15%
20%
20%
47%
5
10
6%
10%
75%
14%
11
88%
51
01%
?*%
50%

112
180%
118%
40%
58
110%
5%
7%
94%
12%
48
99%
80%
71%
08%
80
44%
16%
42%
00
22
138%
75
30
77%
142
31
64%
9:.%
70%
5
58%
60%
84%
44
00

lis
67%
81
1V%
10%
31%
14%
10%
10%
21
08%
04%
02%
11%
22%
40
10%
10%
7%

80
49%
80%
20
51%
9%

Sft
58
?6
M *
1#7
«.*
an
i>Ht
T»Vi
1»T4
M*
M*
«*

in*V4

l»%
4ft
IM%
lit

Mi,

sx
48%
99%
08%
82%
32%
50
78%
24
116%
184%
31
16
42%
12%
12
16%
42%
28%
57%
79%
38%
90%
19%
42%
04%
6%
18%
75%
00%
71
9*
62
82%
27%
20

107
58%
48%
77%
58%
11%
9%
20%
15
30%
10%
7<»%
65
80%
50%
18
41%
12%
86
82%
80
««%
88
M0>4
10%
88
10
56
82%
05

.

85%
20%
70
48%
98
122%
44%
82%
28
18
81
88%
88%
75%

9%
47%
68%
16%
80%
30%
49%
6%
10
7%
12
76%
14%
11%
84%
51
01%
24%
56\
118%
199%
116%
40%
54%
130%
5%
7%

84
12%
48%
89%
90%
74
99%
96
45%
17
48%
66%
22%
180%
75%
80
77%
142
81%
67%
85%
70%
6
54%
70%
64%
45

101
118
67%
82%
12%
10%
82
14%
10%
10U
21%
08%
04%
62%
12
28%
40
10%
10%
9%
30%
49%
96%
20
52%
9%

Total aalea, 1.612.900 aharea. against 1.808.450 yeeterday. 1.-
060,000 a week ago. 629.800 a year ago. and 600.277 two yeara ago.
From January 1 to date, 110.880.000, agalnat 72.180.600 a year
ago. and 117.600.200 two yeara ago.

and prices were off only 10 to 10
points from yesterday's quotations.
(Furnithod hy W. B. Hibbt k Company.)

Yes.day'a
Op»n High. Ixrw Ofoao. Clou*.

May.. 51.45 21.45 21. IS 2130 21.88
July. . 20.40 20.46 20 20 20.20 20 »*
fVt.. 20.IS 20 2* 18.86 10»« 20.17
|)k... 20 OS 20.14 19 91 19.91 20 OS
Jib... IBM 20.00 19.80 19.82 19.95

W* 12189.
TRBAftTBY DEPARTMENT.WWICM Or OOMPTROLLBB OF TUB

OUBIINCT.
WsikliltM, D. C.. Msrel 18. 1821.imUll by aatlsfactory yr»watod to the aadoralfaed. It bsi boos made

to appear that STANDARD NATIONAt
8ANK OF WASHINGTON, la the City of
ITaafeiaftea, la the XMotrlet at Colombia. tea
romylted with sll tho provialeat of tHItatatoo of tho Ualted Statea, repaired to ho
emptied with hoforo aa AaoorlatWa ahsll ho
latherlaed to ceameace tha hasteeas a(
teaklaf;
Now, thoroforo 1, D. R. Crlaelrfser. Coaytroller of tho Carreaoy, do horohy certifythat STANDARD NATIONAL BANK OPPTA8HINOTON. la the City of WaahUftoa.a tha Dlatrlct of Columbia, lo anthoriaed to

oaaoaco tho haelaees of hoahlar aa prortded la teetloa rtfty-eae Haadrad aa<
Mity-elae of tho Bartssd Btatateo of th«
Jetted Statoo.
Ooavoraloa of tho ttaadaid 8arta*o Baah.faahlagtea. D. C.
la teetlaaoay whotoof wltaaaa ay haad aad

ksal at eElte thla 18th day *t March, 1822.
D. B. CB188INGBB.

OsmptreUsr af tha Camsty.

COMPLETE N. Y. BOND SAtlES
NEW YORK. May 14..Following it an official list of all bonds traded

In on th« New Tork Stock Iichaxt today with prlcee and sales up te aad
Including th« closs of ths market. Total sales today were tlMOI.OM.
against tlt.t02.000 yestsrday. tll.tlt.ooo a week ago. tt.ltl.OOO a year
ago and tt4.Ttt.000 two years ago.

Frem January 1 to date tl.ttt,4tt,000, against tl.124.itt.000 a rear
ago, and tl,t2i.117,000 two years ago.laUa lalM

Hlfffc rs>+
9» U . Libert* 8*a. . M M

2 r 8 Lib 8*a reg..
3 TJ 8 lib 2d 4s r»f.

15ft F 8 Mb 1st 4*a MM

99 84
MM

S.MM m an
M80 M.40
M.74 M80 M.74
MM MM MM
M 80 M 78 M 80

«.M M 80 M M
.80 80 40 WW

100.78 100.70 100 74
100.80

,2*
108%188%
102%
84

87
93
111%
*7%

108 V*
108 V.
104%
71%
111%
M*

8 IT 8 L lit 4%a rag
1544 U 8 Lib 2d 4*a. ..

1855 V 8 Lib 84 4%a...
1 t 8 L 8a 4%t reg.

1441 IT 8 Lib 4th 4%a.l
28 r 8 L 4th 4UI reg

884 II 8 Victory l%a..
17 U 8 Vie 4%a reg..
8 U 8 Victory 8*a.. 100.00

FOREIGN BONDS
8 Argentine Govt Ac. 85 84%

8ft Argentine Gort 7a. 100% 100*
5 K of Belgian 7%a 108% 107%
41 K of Belg 8a. rcta. 108% 1M
8 K of Belgium 6. 108% 102%
4 Chleeee Oort R fta 84% 84
1 City of Berne 8a.. 118%

12 C of Bordeaux 8a 87 87
27 City of Copen ft%a M% M
8 C of Chriatianla 8a His 111%
7 fitj of Lynaa 8a 87% 87
1 r of F A legre ft*. 102%

18 C-of Bd»J 8a, ;48 108% 108%
18 C of R de J 8* *47 108% 103%
20 T of 8«o P 8a. wl. 104% 108%
14 City of Tofcyo fta. Tl% 71%
4 City of Enrich 8a.. 118% i 18%
23 T) of fteine 7a. If. M% 84
7 Danlah Man. 8» A. 110%

21 T) of Can 9% mtM 100% 100% 100%
88 Dom of Canada fta 100
8ft Dom of Can fta. '28 99%
8 Dom of Can So. '81 88%
87 D E In rota 8a. *47 88%
83 D E In rrta 8a. '82 88%
87 French Gort 8a. 104%
M French Gort 7%a.. 101%
81 Im Japan 1st 4%a. 81%
8 Im Japan 2d 4%a. 90*

214 I Japan atrl In 4a. 77%
8 K of Denmark 8a.. Ill

ftft K of Den ctfa fta.
1 K of Italy 6%a. A. 05%

80 K of Neth rcta fta. 8*
4 I of Noraray 8a... 111%

18 K of Sweden fta 101%
88 Re of Chile fta. 28 108%
24 Ra of Chile fta. *41 10ft*
27 R of Chile »a. ctfa 10!l*

1 R of Chile 8a. c. C 108%
1 Rep of Cnba 4%a. 78*

25 R of Cnecho Slo 8a 88%
11 Rep of Cmgaiay fta W8*
4 8tate of Q 8a. ctfa 102%
20 8wlae Govt 8a 117%
8 8 of R G de 8nl 8a 102%
4 « of 8ao Paolo 8a. 108*

98 CKGrBAI ft%a. *22 108%
42 I'KGrBAI ft%a. '28 108*
ftft I'KGrBAI ft%a. *87 102%
44 T 8 of Braall 8a. 19ft%
81 U I of Mexico fta . 87%

ft IT 8 of M large 5a. ftft%
18 T 8 of Mexico 4a 57
5 U 8 of M Irrt 4%a 45

NEW TORE BOND*
ft N T 8 Highway fta 87*4

RAILWAY AND MISCELLANEOUS BONDS.
8 Am Ag Chora 7%a. 103 102% 108
1 Am A C lat pet fta 8!\ *

ft Amor Sm^lt lat fta 8244
89 A Hug A R fto. t c. 100*
58 A T A T col tr fta. 8*
2 Am T A T col 4« . 81

40 A Water Worka fta *2%
2 Am Writing Taper ftft

M%
M%
M
108%
101%
90%
88%
77

87
111
101%
108*4
105%
105

88%
108*
102
117*
102%
108%
108%
108%
102
104%;
87%

88*
85%
M
104
101%
80%
80*
77%

87
111%
101%
108%
10ft*
100%

88%
108%
102%
117*
182%
108*
108*
108%
102%
104%
<"%

58% 57

82%
ion*
87%

28 A\ T A 8 F gen 4a
2 ATASF crt 4a. ftft 80%
10 ATA8F crt 4a '80 100
ft Atl Coaat Line 7a. 10ft%
8 Atl C L lat con 4a 88%

10 ACL LAN col tr 4a 81
4 Atl Frnlt ret 7a 44%

18 Atl Reflnary 8%a 104
17 Atlaa Powder 7%a 107
17 Bait A Ohio 8a 100
7 Bait A Ohio ref Ba M*

17 8 A Ohio crt 4*a. 82%
2 B A Ohio gold 4a 81%
18 B A O -pr lien 8*n M*
28 Bell Tel of P« 7a.. 108
2 Barnadall 8a. A 10ft%
7 B Steel l«t eat fta. 88*
8 Beth Steel pra !U M
8 Bethlehem ftteel fta 88*
8 Braden Copper 8a. 88*
2 B Edlaon gen 7n. D 107*
8 B Edlaon gen fta B 102%
8 Bklyn R T fta. ctfa 80
4 Buah Term con fta. 81 .

2 Can Northern 7a.. 112
88 Can Nor deb 8*a 111%
44 Can Pacific 4a. per 78
5 Carolina C A 0 5a. 81%

18 Cent of Ga Rr fta. 08%
88 Cerro de P crt 8a. 120
4 C A Ohio con fta. .*101*

182 C A Ohio (ft fta M*
45 C A Ohio gen 4*a. 88
ft4 C A Ohio cet 4%a. 88
18 Chi A Alton 3%a 47
102 Chi B A Q ref fta. 89*
S12 CBAQ Joint 6%a 10ft*
84 Chi A Eaat 111 fta 81*
2 Chi Great Weat 4a 81
10 CMAStr crt fta. B 75
8 CMAStP gen 4a 78%

71 CMAStP crt 4*a 71%
18 CMAStP rfg 4*a 85*
18 Chi M A St P 4a 80
38 C M A St P deb 4a 84%
4 Chicago A VW 7a. 108

82 Chicago Rr» Oo 5a. 88%
1 C B I A P gen 4a 88

48 C R I A P rfg 4a 82%
7 Chi T?n Sta 4%a. A 02*
2 Chi Un Sta 8*a. 118
50 Chile Oop cet 7a. 107
102 Chile Cop col tr fta 92
2 C C C A St L fta.. 100*
ft Colo A Sou lat 4a. 82*
ft Col Gaa A Elec fto. 8ft*
1 C.-Tab.-Record fta.. 88*
2 Comml Cable* 4a 78%

12 Con Conl of Md fta 88*
108 Conaol Gaa o*t 7a. 118

1 Corn Prod« af 5a. 99
2 C Cane Sug 7a. crt 84

11 C C Sug d crt 8a. a Sft
2 Cuban Railroad 5a. 84
1 Cub RR 7*a. ctfa. 104

281 Del A Hud CTt 5*a 100*
48 D A Rio Gr rfg fta 7,0*
8 Det Edl rfg fta. B. 102%
1 Det Edlaon rfg fta. 85%
1 D Match deb 7%a 107*
2 Dla Secur Corp fta. 48

18 Dupont de N 7*«. 107*
10ft Du« Lt A P 7*a. 108
82 Emp GAF eta 7*a 94%
10 Erie lat con 7a eat 104%
81 Erie gen lien 4a ft4
15 Erie prior Hen 4a.. 83%
30 Erie CTt 4a. aer A. 49%
9 Erie crt 4a. aer B- 49
T Erie crt 4a. aer D. ftl
8 Erie Gen Rirer 8*. 8ft
12 Flak Rubber Co 8a 108*
18 FrAm I D deb 7*a 88*
11 Fran Sugar 7*a 101
8 Gen Elec deb 8a. 108
12 Goodrear T 8a. 41 lift
18 Goodyear T 8a. '81 103*
4 Granhy Mining 8a. 88*
8 O Trunk of Can 7a 112%
8 G Trunk of C 7a. C 118
15 G Trunk of Can fta 104*
75 Great Northern 7a. 11**

13ft G Northern 5%e... 100
8 Havana Electric fta 88%

44 Holland Am L 8a 92*
15 H A M ref 5a. A. 88%
24 H A M adj Inc 5a. 84
80 Illinois Cent 5%a 101%
28 1CAVSI AM j 5a. A 95%

ft 111 Central 4a. '32 88%
'8 111 Central 4a. '53 80%
8 III Steel deb 4%a. 81%
8 I'nlon Rwy 5a. 85%

12 Interb Metrop 4%a. 18%
818 I-M 4%a. T C ctfa 17
838 Interb R T ref fta. 71%

4 Intarl Copient 8a.. 112%
21 Tnt Paper fta. R. 88
18 Inter Mer^I af 8a. 87*
lft Iowa Cent lat fta.. 81%
2 Iowa Cent rfg 4a.. 47%
ft Kayaer 7a 104%

11 K C Ft 8 A M 4a.. 78%
8 Kana City Son fta. 88
2 K City Son lat fta. 88

11 K City Ter 1at 4a. 88
8 K ftpringfte'd T 8a. 108*
ft Keokuk A D M fta. ft7%

92%
ion*
97%

82%'
88* Hft*

10ft*
88

ior*
108%
M%
88*
81%
93%
107%
108%

10**
88%

108*|
107
M%
88%
81%

M*
108
188%

88* 88%

102% 102%

111%
111%
78%
81
88%
118

92
87
88%

98%
10ft*
81

74%
78*
70*
84%
78%
88%
107%
88

112
111%
78*
91%
98*
118%

I93*
87*
H8

99
10ft*
81%

74%
78%;
mvi
79%
04%
107%
88

83% 82*

108*
81%

108%
82

117% 117%

84% 84%

99%
ftO
102%

10$
lOft
98*
104%
58%
88
48%

84%
108*
M%
100%
104*
115%
102%
98%

104
109%
M%
92
88*
88%
101%

1S%
18%
70
112
8ft%
98%
81

184
78%
87%
82%

108

98*
50
102*

107
105%
98*
104%
ft8%
88%
49%

94%
108*
99*
100%
lOft
118
102%
M*

104*
108%
100

92%
88%
88%
101%

89%
1S%
18%
71
112%
88
87%
81%
184
78%
88

88
108*

10 LAAMB deb 4a. *28 M%
2 LMUI deb 4a. 11 M%
. I*lilfb Volley 0a 102% 101% 103%
12 Llffatt A M/an 7a 114 111% Ui%
4 Llffett A Uj*r% 9a M 99% M
4 Ijomg Jalaod deb W *2%
10 Long lalaad raf 4a\71%
1 Lortllard C* «. ... *% M% M%
42 L A X 9%a Mt%k 101 101
A LAX 4%a MAM D
v0 Maoatl log d 7%a 100% 100 100%
1 Man Ry C 4i ui 17%
7 Mark Bl By Ma la 10* 10% 10%
I Marl Oil la war.. 117
A Marl Oil 7%a war 99%
I Mai Iran rat la 110%

11 MM ItMl cat 9a.. 12 11% 12
12 MA1I. lat rff 4a 41 49% 49%
1M Alt Lrf| b.. 47 41% 47
I MSPASSM «%a J. 102% 102% 102%
4 MHPAB8 Maria 4a 88%
12 M I A T lat 4a 11
10 M K A T 4a. B 01%
3M I A Tk A.. *9%
A MKAT Aa not*-.. 77

117 MKAT adj Aa A.. | 97% 90% A7%
M K A T «a 0 . 11%

11 Mo Pac rff Aa *21 100
2 Ma Par rff Aa>'31 96%
11 Mo PaHlr la 99% M\ 11%
21 Mo Par fan 4a .. MV, 14 M
27 Moat Pow Co Aa A 17 M 91%
2 National Tuba Aa 9ft* 11% 10%
A Natl Tab* ctfa Aa 90% ...

9 N O A X B 4%a 84 61% ' 11%
A Naw Or Tana 4a 71% 71% * 71%
1 X O T A M lac 9a MS

17 XYCAHB lab la 10*% 102% 102%
7 XY< AHR rAI 4%a 11% 11% W%

25 XYCAHB ral 7a.. 101% 101 101
9 XYOAJiR fa 2%a 77%

3AI!f TOAH Bla 10% M% 99%
17 X Y Ed C rfo l%a 110 100% 100%
11 X T X H A a la 12
1A X YXHAH lab 4a. 96
5 XYXHAH lab S%a 92%
4 XYXHAH d l%a C 91%
1 X Y 0 A V faa la 17%
1 XYB ref 4a tc ctf 40% 40% 40%
II X Y Bya alj 9a .. 12% 12 12
ft X Y 1 Bya c 4%a 70
II N T Til lab la.. 101% 101% 101%
7 X Y Tal fao 4%a 94% 94% 94%

120 X Y Tal raf la 101% 104% 109
4A X Y W A B 4%» 87% 97 17%
1 Xtaf Falla Paw la 104% 100% 10B%
I Xarf A Boo 5a A 17%

10 Xarf A Wcaa 4a. 97%
9 N O T A U raf la 17%
11 Xar Pac la B 101% 100% 101

t 40 Xar Pac pr Ueo 4a M% 11% M%v 10 Xor PaciOc 4a M% 91% M%
11 Xor Pacllc in la 12% 12% 12%
9 So Bta Paw lat 9a 11%
7 Xt Ball Tal 7a. 101% 101% 101%
1 Ohio Blrar fan 4a 90%
2 oraf Bb L Otd 9a 101%

20 Oreg 8h L rff 4a 91 %
20 O-W B B A X 4a 11% 11% H%
9 Otla MtaaJ la KJ2
1 Pac Oaa A Bl 9a 92 91% 91%
9 Pac Tal A Tal 9a 91% MS 96%

11 Pac T A T 9a rcta 94
12 Packard Motor «a 107% 107 107%
7 Paa Am P A T 7a 100
11 PLAIBR la ctfa W 12% 92%1 Pa B B 7a lUS 101% 101%
10 Pa B B 9# 99% 90% 90%
1 Pa B B coo 4%a K\
4 Pa B B fold l%a 100% 109 100

11 Pa B B C.rn 4%a 90% B0% 00%2 Paorta A K lat 4a 12
1 Paoria A B lac 4a 20%1 Para Marq rff Aa 91 06 99%
10 PbUippla* B/ 4a. &8% M M
1 Phil raf la 0T%
2 PWrca Oil Ba 100\\9 P0CA8L Aa. A 07% 97% fr%7 Part B L A P 9a. 10 m m

29 P B L A P 7%a 101 101 1<H
4 Pab Bar of X J 9a B4

19 Prad A Baf 7s ... 101
9 Prad A Baf la war 101 iob KH9 Beadlaf faa 4a 11 M% SB
2 BUMA1 fas 9. M .

"

2 BtlMAl raf 4a .. 1T%2 BLIMABBAO A d 4a t>% .. V
9 BIABXAP 9a .... B4

01 BLABF pr la 4a A 72% 72% 72%
iJ Si,4 . ' B 17% 07 afj11 8LABP fao la C.. 99 00% 00%
«

*4J *° *** m
" Bt L A 8 F loc la 11% H1W uk
2BLABF fa. 9%a. 91

*

20 It L BW lat la.. 71%11 Bt L SW coa 4a 76 71 7*2 Bt L BW Tim1 la 79%10 BPAKC8L 4%a 82% 12%20 « A A A P lat 4a 77
*

9 B A L Oald Bta 4a 57% 1T% ffT%90 Sea A L rff 4a... 42% 42 421kM te. A L adj 8... 25 M'JJ ***. A L coo la.. 51% 66% .miz
"J!" "1.. **... 1(HH IMS 104%sin Oil 7a rcta. 90V fM>ii
w Kl» C Oil , IS. .00%

s
5 Sharon «t**l H h <>0V nu »i11 Jr. Porto Bl 8o» 7b Ms »vM Par rrt <i »1S »1W mu« J" rf, 4. r%2 Boa Pac col tr 4a 12%L* ^ ** 7>ar*i i, *2% 92 R?M Sou con V.... |»s17 »«, Kw, t. U .. «7 «s «7Hon Kallwar «Sa Ms mv mu10 8 Oil of Oal dab 7a 101% 106 106«*T Tm Onppfr fc ti f)Bi*SI Tblrd Art ad] 5a 11
9 Tobacco Prod 7a.. 100% 1014 1 aloo Raf A P 1 97% 97% 97%7 Tnlaa Pacllc la.. 104
6 Colon Pac cat 4a.. 04% 94 MS» Colo. par raf 4a W%8 lT B Baa! A I 9a.. 96% 96% 96%7 T* 8 Bnbh»r 7S» 108% 107% 10TS4 17 8 Bobbar 7a..., 102%.16 TT 8 Bobbar 9a... 90

11 C 8 8 Raf A M 6a 101% 101% 10B%. '' * .«**' .' ». i«ih iot%87 Ftata Pow A Lt 9a 92% fl % 92%12 Ya Car Cham 9a 100% 100% 100%10 Ta-Car Cham d la 99%910 Ya-Car Cham 7%a 106% 105% 105%11 Ya-Car Cham 7a... 99%
6 W L* real aat 4%a. 02% 92 92%5 Waat Colon !%... 100%
20 Waatlnf Blac 7« 107% 107% 107%14 W Bpcncar Btaal 7a 101 100% 101
2 Wilaoo A Co crt 6a 99%
4 Wllaon A Co 7%a. 95 91% 95

93 Win«too*8 Boobd 4a 109% 109 109
2 Wla Caat 8 A D 4a lov*

FOREIGX EXCHANGE.
(Fumiabad b7 WaahioftAa Laa* aad

Tm«t Ca.)

Cloaa. Tr Afo.
England, pound 4.49 4 01
Canadlaa. dollar 987S .90
Honf Kong, local 0025 .5029
BhanpAAl. taal 8BAO IL550
Franca, franc 0006 0*81
Belgium franc Olio 0BB1
Bwitxarland. franc 1915 .1109
Italy, lira O500 0907
Oanaanr. mark onn^ .0170
Bar.mark. kroner 2182 lttl
¦orway. kroner 1854 .1999
Sweden, kroner 2500 2978
Ca^cho-Slorakia. kroner .0102 .0190
Oreece. drachma 0425
Holland, guilder 9175 1600
Spain, peaeta 1578 .117*
Japan, yen 4775 4129
Anatria, kronen .0001 .0021

METAL MARKET.
NEW YORK. May It.-An ad¬

vance of £2 has carried J»ndon tin
prices to tHe week's best levels. £152
10a for spot and £16 for futures;
saleo. SO tons and 710 tons. Stan¬
dard copper is 5s higher at £62 2a
Id for spot and £82 5s for fu¬
tures : sales. 200 tons snd 2.100 tons
Electrolytic is 10a higher at £67 10s.
Spot load la 6a higher at £24 10a
and apelter Is M higher At .27 5s

jlWRHMHMnsnilBMMUniMMK)

I W. B. HIBBS & CO.
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE

, WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
72S 15th St WASHINGTON, D. C

. .
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40 Oalaoa «t|aal Oil (9 I
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GENERALLY HIGHESl
PRICES DOMINATE
IN STOCKTRAMNCI

Steel's Recovery to Abo*e|
Par Regarded aa Im¬

portant Factor.

raw TOKK May 1».Trading la
ioday"s itMk nurktt was marked
by aaotber licruM la the olam
of ir»M»ctl«a< acesntaaW kl
rtnmllr higher prices la utrtj
all groups of stacks The breaks
lac of Hr by United Stales
rommoa always kaiw aa a msrke(
Influence of Ivportaac* aai par.
hapa the eut«ta»4lac event of tb<
day. particularly aa a to*I rot tLauai
Ita advance U) above 1*1. but almsa
equally Impressive a*d la maay a*
specta mors important waa th
strength In tha majority of tk
railroad laauaa and tba actlvlt:
which Ihla group aililWtai Tb
.baraa of tha Independent
companies were atlll active b«|
price changes In thla (reap
relatively unimportant aad they n<|longer dominated the trading ThJ
bond market alee artlMnl
strength aad nlaaa tha aaly e*|caption balai tba foreign
wblcb were dormant- A
marked easing oa money ratet
a material factor In the day's
ket operations, call aaaay falllni
to 1 per oant after opeelag at l«
Tbe 1H par cant rata waa i aaaaa|
abort] y before tba cloae
while tha rata an tlaaa laaaa wa|alao marbed down, fanda far
ahorter maturltiaa being avaik
at laaa than 4 par cent tor tba Bra|
time In nearly flea yeara
¦arty Man Bread aad Haaa
This morning'a market waa

broadest and at rongeat in ¦
weeks With Steel eg.. reeuml
i>( tha position ef market leaded
ship and not only breaking tkr
par far tha eecand time tbls y-1but carryloc the advance
than a point farther In a l*r*e|volume of t remioHobi tha
waa «et for * be Utah dtmoMtr
and traAra on that efcde made th
moat of It Nearly »»ery fro«| (
atocka waa takea la hand and na
blgha for tha yenr ware made %
iaauee during the flrat hour a tra4
Inf. Independent steel laauaa w«i
not ao prominent aa thay ha*
haan during tba P**t few daya. a
though thay war# hy no mean
neglerged Coppera continued atron
at tha high levela eetabltabed r**
terday; thara waa a revival hi tl
rally; aeweraJ af tha all laauaa mad
new hifh. aad ao did General M<
tore.

Tha opening waa merited hy fraJ
activity tn tha rail laauaa at fraJ
ttonally hlrher prieaa Dalawarf
Lackawanna and Waatarn. I
aver, opened up mora than a pold
and waa advanced another point M
fore tha and of the drat hour T^
floatlac supply of thta atcok
amali and a relatively small voluid
of buyin® la required to drive tl|
price up Datnard for th# a
waa accompanied hy a report thfl
atockholdera ara to receive anotkl
aubetantlal extra dividend aotna a|
11ma tea of tha amount betng
high aa 46 per oent_ ntTlon Parll|
which many market ©beervara
aider to he eelllng out of lino
tha other standard dividend pad
lac rail a wee another atron# apd
advancing nearly a potnt A^lvljjIn New Raven continued and koutq
em Pacific advanced t* within
fraction of tha yeafa high. A_ftl
many weak a of peoatmlam aa to tl
action which the Interatata Coi|
merce Coramlaslon will take
gardlng rmtea trader, ware rtrcJ
latng a rumor yeaterday tha txhe|will he no rate reduction ac all.
New aeourltlea offered thla e

wfll total only about Sit.df0.t6d. t_J
amallaat amount of new laauaa <J
fered her> in any week alnce tf
middle of April. With offering
tl41.06f.t0t iaot week tlS0.666.6fl
tha week before and tttt oaf .tl
during tha lnat week of April. t|
pauae In the aoooeaalon of now
auea waa welcomed by deaiera e

have been enabled to make a r
deal of headway on tha accumull
tlona which wore beginning aa p|
up on their ahelvea
The atock market eotebllahed

new high average for thla m^v|
ment In yaoterdaye trading
thereby made a record In the dur|tlon of on upward mewamen*
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The Seasoned Investor
Before he acta, the experienced farwertar matt kaaw. He

nut no ehancaa; to dowo a tpecatabae. He has * trained
mind that Bwedgatee futtj. W||b oarafuUjr. fcwU with
all the facts and 6fw» at haed.

For 53 yean, thtnmnA af eBent» have hmatul -th«
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company.
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